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TOCETIER with alt and simgular the rights, members, heredilament, amd appustenanees to the sane belongiug or in any wa
incident or appedtaining, nchidiog alb built-in’ stoves and refrigerators, heating, aie conditionizg, plunbing and electrical fixtures, wal
1o wall campeling, fences and gates, aud wny other equipment or fistures aow or hereafter attached, coneeted or fitted in any nanner
it being e intention of the parties heeto that all such listuees and equipment, olher than houschold furmiture, be mmidcmr aputo

the realty,
TO HAVE AND ‘TO NOLD all and singular the said premises unto the Morlgagee, its sucvessors and assigns forevet.

The Monigager sepresents and warrants What said Mostyragor is scired of the above describied presises in fee simple absolute; that
the above describied premises are free and clear of all liens or other encunbrances; Yt the Mortgagor is lawhully empowered to con-
vey or ehenrbee e sarne; s that e Mortgagor will forever delend the saidl prenises unto the Mortgagee, its successors aml assigns,
from and against the Mortgagor and every person whomsoever lawfolly claiming or to chaim the same of any part thereol,

THE MORTCACOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indehtedness evidenced by said promissory note at the
timies and in the mannee therein provided,

8, ‘That this wortgage will scetre the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgaree, for the payment of tases, or public assesments, hazant Twsurance premiums, repaits or other such purpeses pursiant to the
provisions of this mortgage, and also for any foans or advances that may hereafter be made by the Mortgagee ta the Mortgagor ander
the authority of See. 45-55, 1962 Code of laws of South Carolina, as amendlesd, or similar stalules; and all sns 30 advaneed 3 il bear
inferest ab the sate rate of rates as that providded fu said note unless otherwise agreed upon by the patties and shall be payable at the |
demand of the Mortgages, unless olherwise provided in writing,

3, ‘That Mortgagor will keep the improvemeals on the mortgaged premises, whether now existing or herealter to be erected, insured
against toss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any time and in a company of
vompanies aceeptable to the Mortgagee, wrd Mortgagor does hesehy assign the palicy or policies of insurance to the Mortgagee and
agpees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clawses in faver of the
Mortgagee; amd in the eveut of loss, Mortgagor will give immetiate notice thereaf to the Mortgagee by registesed mail; and should the
Mortgagor at any time fail to keep said premises insured o7 fail to pay the premiums for such imsurance, then the Muitgagee may cause
such Euprovements 1o be insured in the name of the Mortgagor and rcim[:ursc inelf for the cost of such insurance, with interest as

hereinabove provided,

1. That the Mortgagor will keep ail Improvements upon the mungng‘ctl premises in good repair, and should Mortgazor fail to do
s0, the Mortgagee miay, at its option, cuter upon said premises and make whatever repairs are neeessary andd charge \Ihc capenses for suc
repaurs to the mertgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time vequire the issuance and maintenance of insurance upon the Jife of any person obligated
under the indebtedness secured hereby In a sum sufliclent to pay the mortgage debt, with the Mortgagee as hencficiary, and i
:l"i:““m’ are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

el

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on of before the
Jue dates thereof and to eshibit the receipts therefor at the offices of the Mortragee immediately upon payment, and shovld the Mort.
wagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid Lo the mortgage debit and colieet the same under this mortgage, wilh interest as above provided,

7. That if this mortgage secures a "construction loan”, the Marliagor agrees that the principal amount of the indebtedness hereby
secundd shall he dishursed to the Mortgagor in periodie payments, as comstruction progresses, in accordance with the terms and condle
lic}ns of 2 Construction Loan Agsecment which Is separately executed but is made 2 part of this mortgage and incorporated herein by
reference,

§. That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Morlgagee, and
should the Mortgagor so encumbes such premises, the Morigagee may, at its option, declare the indeltedness hereby secuzed Yo
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9, ‘That should the Mortgagor alienate the mortgaged premises hy Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within morteage indebtedness is not paid in full, the Mortgagor or his Purchascr shall be requited ta file with the Association an
application for an assumption of the mostge indebtodness, pay the rewsonable cost as required by the Association for processing the
assuniption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, an have the interest
rate on the loan halance existing at the time of transfer modified by increasing the intetest rale on the saidd loan Lalance to the naxle
mum tate per antm permittedt to be charged at that time by applicable Sonth Carolina law, or a Yesser fueeease in interest rate as may
be detertnined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay.
ments, and will mail him a new passhook. Shonld the Mortzayor, or his Parchaser, [ail to comply with the provisions of the within
pararaph, the Martgagee, at its option, may declre the indebtedness hereby secured to be jmmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shonkl the Mortiacor fail to make payments of principal and interest as duc on the prowissory note and the same shall be
unpai] for a period of thinty (30) days, or if there should be any failure to comply with and abide by any by-laws or the chaster o
the Mortgagee, or any stipulations set ont in this mortgtage, the Mortszagee. al its option. may wrile to the Mortgagor at his last known
addsess giving i thirty {30) days In which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, al its option, increase the interest rate an the Toan balance for the remaining tenn of the loan or

for a Jesser tenm to the maximum rate per annwm permitled to be charged at that time by applicable South Carolina law, or & lesser
increase rate as may be deterniined by the Association. The monthly payments will be allimted accordingly,

1), That shoutd the Mosteagor {ail to make payments of principal anl interest as due on the promissory note and shanld any monthly
instaliment hecome past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount
equal to five (5%} per centum of any such past due installment i order to cover the extra espense incident to the handling of such
delinquent payments, :

12, That the Mortgagor herehy assigns 1o the Mortgagee, its successors and assigus, all the rents. fssues, and profits accruing from
the mortgzaged premises, reaining the fight to collect the same so long as the debt herchy secured is not in arrears of payment, but
should any part of the peincipal Indchtedness, or interest, taves, or fire insuzance preminms, he past due and unpaid, the Mortgagee
may wiloul notice or further proceedings take aver the morteaged premises, if they shall be ocenpicd by a tenant or tepants, &
collect said tents and profits and apply the same to the ndehirdness herehy seeured, withont Hahility to account for anything mote
than the rents and profits actually collected, less the cost of collection, and any tenant is authortzed]. upon tequest by Mortgagee, lo
make all rental payments direct to the Mortgager, without liahility to the Mortgagor, wtil notified] te the contrary by the Maortgagee;
and should said premnises at the time of such defanlt be occupiod by the Mortgagor, the Mortgagee may apply to the Judge of the
Caunty Court or to any Judze of the Court of Comman Pleas who shall be resident or presiding i the county: aforesaid for the appoint-
ment &f a secriver with authority to take possession of said premises and collect such rents amd profits, applying sakl rents, after pay-
inﬁc?{a;‘ cost of collection, to the mortgage debt without liability 12 account for anything more than the rents and prolits actually
collected,

13, That the Mortgaee. at its option, may require the Mortgagar to pay to the Mortgzagee, on the first day of each month until the
note secusedl hereby s (ully paid, the follawing snms in addition to the payments of principal and interest provided in said nate: 2 sum
cqual to the premiums that will neat become due and payable an policies of worteave graranty insurance (il applicable), fire and other
hazard insurance covering the mortzaged propenty, plus tares, and assessments neat due on the mortagend premises (all as estimated by
the Mortzagee) Jess all sums already paid thesefor. divided Dy the number of months (o elape lefore one inontl 'Frinr to the date when
such premiums. tares. and assessments will be due and payable, such sums to be held by Morgagee to pay st premivms, tases
spucial assessinents, Should these payments erceed the amount of payments actually made hy the Marteagee for taves, assessments, of
{nsurance premitm, the excess may ‘:e credlited by the Mostgagee on sulwequent payments to he male by the Mortgagor: if, however,
sald sums shall be insufficient to make said payments when the same shall hecome due and payable, the Morlgagor shall pay to the
Mortgagee any asmounts necessary 10 make up the deficiency, The Mortgaror further agiees that at the end of ten yeas from the date
hereof, Mortagee may, at its option, apply for renewal of mortgage guaranty or similar insirance {if applicalle) covering the balance
then remaining due on the mortgage del;nt. and the Mortgagor mav. at its option, pay the single preminm required for the remainin
years of the term. or the Morgagee may pay such premiom and add the same to the mortgare debt in which event the Mortgaror sha
repsy to Mortgagee such premium payment, with intercst, at the rate spevified in said promissory: nole, in cqual monthly installments
over the remaining payment period. .
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